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LOCAL AND TEMPORARY LAWs-1962
in anticipation of the issuance of the notes, should constitute a special
sinking fund for the benefit of all of the five million dollars of notes
to be issued pursuant to Act No. 455 for the South Carolina State
Hospital.
Thereafter, pursuant to Act No. 455, there were issued on behalf
of the South Carolina State Hospital one million dollars of notes,
payable in twenty successive annual installments of fifty thousand
dollars, on January first in each of the years 1962 to 1981, inclusive.
The notes were purchased and are now held by the State Budget
and Control Board, in its capacity as trustee of the funds of the
South Carolina Retirement System. Such notes are not subject to
redemption until June 1, 1966.
It has now been ascertained that the special sinking fund derived
from payments made from paying patients has reached a level which
would permit the retirement of the one million dollars of notes
issued as of June 1, 1961. It has further been ascertained that the
costs of the program authorized for the South Carolina State Hos-
pital by Act No. 455 of 1961 might require a total expenditure of
six million dollars instead of five million dollars. The General As-
sembly has therefore determined to permit (1) the prior payment of
the one million dollars of notes issued as of June 1, 1961, at par, plus
accrued interest to the date of payment by the use of moneys now
held in the Sinking Fund; (2) the issuance of further notes pur-
suant to Act No. 455 to the extent of five million dollars (in addition
to the one million dollars already issued and to be retired) ; and (3)
the State Budget and Control Board, in its capacity as trustee of the
funds of the Retirement System, to surrender the one million dollars
of notes, upon payment therefor, at par, plus accrued interest to the
date of payment.
SECTION 2. Construction of additional facilities authorized.-
The General Assembly reaffirms its authorization for the construc-
tion and equipping of a kitchen at the State Park Division of the
South Carolina State Hospital, the construction and equipping of a
laundry building for the use of the institution, and the construction
and equipping of such further facilities as shall be recommended by
the Mental Health Commission and approved by the State Budget
and Control Board. It approves expenditures therefor to the extent
of six million dollars.
SECTION 3. Retirement of notes.-The State Treasurer is hereby
authorized and empowered to pay and retire one million dollars of


